
FARRAGUT COMMUNITY SCHOOL DISTRICT BOARD OF DIRECTORS 
 

Code No.  700 
 
 

PURPOSE OF NONINSTRUCTIONAL AND BUSINESS SERVICES 
 
 
This series of the board policy manual is devoted to the goals and objectives for the school district's 
noninstructional services and business operations that assist in the delivery of the education program.  
These noninstructional services include, but are not limited to, transportation, the school lunch program 
and child care.  The board, as it deems necessary, will provide additional noninstructional services to 
support the education program. 
 
It is the goal of the board to provide noninstructional services and to conduct its business operations in 
an efficient manner. 
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FARRAGUT COMMUNITY SCHOOL DISTRICT BOARD OF DIRECTORS 
 

 Code No.  701.1 
 
 

DEPOSITORY OF FUNDS 
 
 
Each year at its annual meeting, the board will designate by resolution the name and location of the 
Iowa located financial depository institution or institutions to serve as the official school district 
depository or depositories.  The maximum deposit amount to be kept in the depository will be stated in 
the resolution.  The amount stated in the resolution must be for all depositories and include all of the 
school district's funds. 
 
It is the responsibility of the board secretary to include the resolution in the minutes of the meeting. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal Reference: Iowa Code §§ 12C; 279.33 (2003). 
 
 
Cross Reference: 210.1 Annual Meeting 
 206.4 Treasurer [or 206.3, Secretary-Treasurer] 
 704.1 Local - State - Federal - Miscellaneous Revenue 
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FARRAGUT COMMUNITY SCHOOL DISTRICT BOARD OF DIRECTORS 
 

Code No.  701.2 
 
 

TRANSFER OF FUNDS 
 
 
When the necessity for a fund has ceased to exist, the balance may be transferred to another fund or 
account by board resolution.  School district monies received without a designated purpose may be 
transferred in this manner.  School district monies received for a specific purpose or upon vote of the 
people may only be transferred, by board resolution when the purpose for which the monies were 
received has been completed.  Voter approval is required to transfer monies to the general fund from the 
capital projects fund and debt service fund. 
 
It is the responsibility of the board secretary to make recommendations to the board regarding transfers 
and to provide the documentation justifying the transfer. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal Reference: Iowa Code §§ 24.21-.22; 279.8; 298A (2003). 
 
 
Cross Reference: 701.3 Financial Records 
 703 Budget 
 704.2 Sale of Bonds 
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FINANCIAL RECORDS 
 
 
Financial records of the school district are maintained in accordance with generally accepted accounting 
principles (GAAP) as required or modified by law.  School district monies are received and expended 
from the appropriate fund and/or account.  The funds and accounts of the school district will include, but 
not be limited to: 
 
Governmental fund type: 
 • General fund 
 • Special revenue fund 
  --Management levy fund 
  --Physical plant and equipment levy fund 
  --Public education and recreation levy fund  
  --Student activity fund 
 • Capital projects fund 
 • Debt service fund 
Proprietary fund type: 
 • Enterprise fund 
  --School nutrition fund 
  --Child care fund 
 • Internal service fund 
Fiduciary funds: 
 • Trust or agency funds 
  --Expendable trust funds 
  --Nonexpendable trust funds 
  --Agency funds 
  --Pension trust funds 
Account groups: 
 • General fixed assets account group 
 • General long-term debt account group 
 
As necessary the board may, by board resolution, create additional funds within the governmental, 
proprietary and fiduciary fund types.  The resolution shall state the type of fund, name of the fund and 
purpose of the fund. 
 
The general fund is used primarily for the education program.  Special revenue funds are used to account 
for monies restricted to a specific use by law.  Proprietary funds account for operations of the school 
district operated similar to private business, and they account for the costs of providing goods and 
services provided by one department to other departments on a cost reimbursement basis.  Fiduciary funds 
are used to account for monies or assets held by the school district on behalf of, or in trust for, another 
entity.  The account groups are the accounting records for fixed assets and long-term debt. 
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FINANCIAL RECORDS 
 
 
It is the responsibility of the superintendent to implement this policy and bring necessary changes in the 
maintenance of the school district's financial records to the attention of the board. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal Reference: Iowa Code §§ 11.23; 298A (2003). 
 
 
Cross Reference: 704 Revenue 
 705 Expenditures 
 



FARRAGUT COMMUNITY SCHOOL DISTRICT BOARD OF DIRECTORS 
 

Code No.  702 
 
 

CASH IN SCHOOL BUILDINGS 
 

 
The amount of cash that may be kept in the school building for any one day is sufficient for that day's 
operations.  Funds raised by students are kept in the central administration office. 
 
A minimal amount of cash is kept in the central administration office at the close of the day.  Excess 
cash is deposited in the authorized depository of the school district. 
 
It is the responsibility of the superintendent to determine the amount of cash necessary for each day's 
operations and to comply with this policy. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal Reference: Iowa Code § 279.8 (2003). 
 
 
Cross Reference: 701.1 Depository of Funds 
 704 Revenue 
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BUDGET PLANNING 
 
 
Prior to certification of the budget, the board will review the projected revenues and expenditures for the 
school district and make adjustments where necessary to carry out the education program within the 
revenues projected. 
 
A budget for the school district is prepared annually for the board's review.  The budget will include the 
following: 
 
 • the amount of revenues from sources other than taxation; 
 
 • the amount of revenues to be raised by taxation; 
 
 • an itemization of the amount to be spent in each fund; and, 
 
 • a comparison of the amount spent and revenue received in each fund for like purposes in the 

two prior fiscal years. 
 
It is the responsibility of the superintendent to prepare the budget for review by the board prior to the 
April 15 deadline each year. 
 
Prior to the adoption of the proposed budget by the board, the public is apprised of the proposed budget 
for the school district.  Prior to the adoption of the proposed budget by the board, members of the school 
district community will have an opportunity to review and comment on the proposed budget.  A public 
hearing for the proposed budget of the board is held each year in sufficient time to file the adopted 
budget no later than April 15. 
 
The proposed budget filed by the board with the board secretary and the time and place for the public 
hearing on the proposed budget is published in a newspaper designated for official publication in the 
school district.  It is the responsibility of the board secretary to publish the proposed budget and public 
hearing information at least ten but no more than 20 days prior to the public hearing. 
 
The board will adopt and certify a budget for the operation of the school district to the county auditor by 
April 15.  It is the responsibility of the board secretary to file the adopted and certified budget with the 
county auditor and other proper authorities. 
 
The board may amend the budget for the fiscal year in the event of unforeseen circumstances.  The 
amendment procedures will follow the procedures for public review and adoption of the original budget 
by the board outlined in these policies. 
 
It is the responsibility of the superintendent and the board secretary to bring any budget amendments 
necessary to the attention of the board to allow sufficient time to file the amendment with the county 
auditor no later than May 31 of each year. 
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BUDGET PLANNING 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal Reference: Iowa Code §§ 24; 257; 279.8; 297; 298; 618 (2003). 
 
 
Cross Reference: 214 Public Hearings 
 703 Budget 
 704 Revenue 
 705 Expenditures 
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SPENDING PLAN 
 
 
The budget of the school district is the authority for the expenditures of the school district for the fiscal 
year for which the budget was adopted and certified.  It is the responsibility of the superintendent to 
operate the school district within the budget.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal Reference: Iowa Code § 24.9 (2003). 
 
 
Cross Reference: 703 Budget 
 704 Revenue 
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